










Where we are is a foundation. What we build 
on it is the commitment.

Dear Stakeholders,

Message from Leadership
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INDEPENDENT LIMITED ASSURANCE STATEMENT
Polestar Analytics —  Sustainability Report 2024–25 

To: 
The Management and Stakeholders 
Polestar Analytics 

Assurance Firm: P CUBE C SERVICES LLP 

Engagement Type: Independent Limited Assurance 

Standard Applied: AA1000 Assurance Standard v3 (AA1000AS v3 ) 

Reporting Period: 1 April 2024 to 31 March 2025 (FY 2024–25) 

Reporting Boundary: Operational control — Noida, Kolkata and Bangalore 

Assurance Level: Limited assurance 

Date of Statement: 12 June 2026 

Place: Gurugram, Haryana, India 

1. Commissioning and Reporting Boundary

P CUBE C SERVICES LLP was engaged to undertake an independent limited assurance engagement over selected 
sustainability disclosures included in the Polestar Analytics Sustainability Report 2024–25 for the financial year ended 
31 March 2025. 
The reporting period covered under this assurance engagement is 1 April 2024 to 31 March 2025. The reporting 
boundary is based on the operational-control approach and covers Polestar Analytics’ offices and operations located at 
Noida, Kolkata and Bangalore, as presented in the Sustainability Report 2024–25. 
The assurance engagement was conducted during Polestar Analytics’ FY 2025–26 assurance-readiness cycle; 
accordingly, the date of this statement falls after the close of the reporting period to which the assured disclosures relate. 
Polestar Analytics presents two-year comparative information (FY 2023–24 and FY 2024–25) in its report. Prior-year 
(FY 2023–24) comparative figures were reviewed only for consistency of presentation and were not subject to separate 
assurance procedures under this engagement. 
This assurance statement relates only to the selected environmental, social and governance disclosures reviewed as part 
of this engagement. It does not constitute an audit of the complete Sustainability Report, statutory financial statements 
or any forward-looking commitments. 

2. Assurance Standard and Criteria

The engagement was planned and performed as a limited assurance engagement with reference to the principles and 
approach of the AA1000 Assurance Standard v3 (AA1000AS v3) and the AA1000 AccountAbility Principles, namely: 

• Inclusivity
• Materiality
• Responsiveness
• Impact

The selected disclosures were assessed against the reporting criteria, definitions and methodologies stated by Polestar 
Analytics in its Sustainability Report 2024–25, including alignment with: 

• GRI Standards 2021
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• Business Responsibility and Sustainability Reporting (BRSR) principles
• GHG Protocol Corporate Accounting and Reporting Standard
• ISO 14064-1 principles, where applicable to GHG accounting
• IFRS S1/S2 disclosure architecture
• TCFD-aligned climate disclosure approach

Greenhouse gas disclosures were assessed on the basis of the emission factors and conversion sources stated by 
management. Scope 2 emissions are reported using the location-based method, drawing on published grid emission 
factors applicable to the relevant reporting locations. 
This was a limited assurance engagement. Accordingly, the procedures performed were less extensive than those 
required for a reasonable assurance engagement, and therefore we do not express a reasonable assurance opinion. 

3. Scope of the Engagement

The assurance engagement covered selected quantitative and supporting narrative disclosures relating to the following 
areas: 

• Climate and energy performance
• Scope 1 and Scope 2 greenhouse gas emissions
• Selected Scope 3 emission disclosures, subject to data-maturity limitations
• Workforce headcount and diversity
• Employee benefits and workplace safety
• Training, capability development and compliance completion rates
• Community investment
• Ethics and compliance
• Data privacy and cybersecurity
• Supplier ESG controls and responsible procurement approach
• Materiality, stakeholder relevance and sustainability governance disclosures

The selected subject matter reviewed under this engagement is summarized in the tables below. 

Table 1: Selected Environmental and Climate Disclosures Reviewed  

Disclosure Area Unit / Basis FY 2024–25 Reported Disclosure Assurance Treatment 

Scope 1 + Scope 2 GHG 
emissions tCO2e 214.61 tCO2e Limited assurance 

Reduction in Scope 1 + Scope 
2 emissions % reduction 22.4% reduction Limited assurance 

Electricity consumption kWh 302,171 kWh Limited assurance 

Energy intensity kWh/employee 515.7 (–23.9%) Limited assurance 

Scope 3 emissions Status / data 261.0 tCO2e — initial baseline; 
strengthening required 

Limited assurance with 
limitation 

Water data Status Baseline under development Contextual disclosure only 

Waste data Status Quantitative tracking under 
strengthening Contextual disclosure only 

Table 2: Selected Social and Governance Disclosures Reviewed  

Unit / Basis FY 2024–25 Disclosure Assurance Treatment 

Total workforce Number 586 employees Limited assurance 
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Unit / Basis FY 2024–25 Disclosure Assurance Treatment 

Women in workforce % of workforce 17.4% Limited assurance 

Statutory benefits coverage % coverage 100% Limited assurance 

Ethics / data protection / cyber training % completion 57% / 58% / 57% Limited assurance 

Supplier Code adoption / ESG screening % coverage 100% / 100% Limited assurance 

CSR investment INR INR 29,00,000 Limited assurance 

Workplace incidents Number 0 Limited assurance 

Ethics incidents Number 0 Limited assurance 

Material data breaches Number 0 Limited assurance 

4. Scope Exclusions

The engagement did not extend to the following: 
• Forward-looking statements, targets and roadmap commitments
• Future decarbonization plans and planned investments
• Financial information derived from statutory financial statements
• Prior-year (FY 2023–24) comparative figures, other than for consistency of presentation
• Website content or information outside the Sustainability Report 2024–25
• Quantitative water performance, as the baseline is still being established
• Quantitative waste-diversion performance, as waste data systems are still being strengthened
• Detailed Scope 3 category-level calculations where supporting data is still maturing
• Quantified community beneficiary outcomes where structured impact measurement is not yet fully established

Where such matters are discussed in the Sustainability Report, they have been treated as contextual disclosures and not 
as assured subject matter. 

5. Responsibilities of Polestar Analytics Management

The management of Polestar Analytics is responsible for the preparation and presentation of the Sustainability Report 
2024–25, including the selection of reporting criteria, maintenance of internal controls, data collection, estimation 
methods, consolidation of sustainability information and completeness and accuracy of disclosures. 
Management is also responsible for ensuring that the information presented in the report is prepared from appropriate 
internal records, KPI systems, HR data, energy invoices, emissions calculations, supplier assessment records, CSR 
documentation, policy archives and other supporting evidence. 

6. Responsibilities of the Assurance Practitioner

Our responsibility is to express an independent limited assurance conclusion on the selected subject matter based on the 
procedures performed and evidence obtained. 
Our work was limited to assessing whether anything came to our attention that causes us to believe that the selected 
sustainability disclosures have not been prepared, in all material respects, in alignment with the stated reporting criteria 
and the relevant AA1000 AccountAbility Principles. 

7. Independence, Competence and Verification Procedures
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Independence and Competence 
P CUBE C SERVICES LLP confirms its independence from Polestar Analytics. We have no financial interest in, or 
other conflict of interest with, Polestar Analytics or its operations that could compromise the impartiality of this 
engagement. The engagement was carried out by a team with relevant competence and experience in sustainability 
reporting, GHG accounting and ESG assurance, led by an AA1000 Sustainability Practitioner. 

Verification Procedures Performed 
The assurance engagement was conducted using a risk-based and sample-based approach. The procedures performed 
included: 

• Review of the Sustainability Report 2024–25 and selected supporting schedules
• Assessment of the stated reporting period, organizational boundary and reporting criteria
• Review of selected internal management records and KPI data-collection systems
• Sample-based verification of selected environmental, social and governance disclosures
• Recalculation and analytical review of selected metrics, including energy and emissions-related data
• Tracing of selected GHG and energy figures to underlying energy invoices and emission-factor calculations
• Consistency checks between narrative disclosures, KPI tables and reported performance trends
• Review of selected HR records, benefits data and workforce-related disclosures
• Review of selected ethics, compliance, data privacy and supplier ESG disclosures
• Assessment of Polestar Analytics’ stated approach to materiality, sustainability governance and stakeholder

relevance
• Review of disclosed data limitations and assurance-readiness areas

Sample sizes were determined on a risk basis having regard to the relative significance of each disclosure, and a 
materiality threshold was applied to the assured quantitative metrics for the purpose of evaluating misstatement. No 
physical site visits were undertaken as part of this limited assurance engagement; procedures were performed on a 
remote, evidence-review basis. 

8. Inherent Limitations

Sustainability and non-financial information is subject to inherent limitations due to the use of estimates, assumptions, 
conversion factors, internal data systems, third-party inputs and evolving reporting methodologies. 
In the case of Polestar Analytics, certain areas are still under development, including water baseline establishment, 
quantitative waste tracking, deeper Scope 3 category-level data and structured community outcome measurement. These 
limitations should be read together with this assurance conclusion. 

9. Observations on AA1000 AccountAbility Principles

Inclusivity 
Nothing came to our attention that causes us to believe that Polestar Analytics has failed to consider relevant 
stakeholder interests while identifying its material sustainability topics. The report reflects stakeholder relevance 
through areas such as data privacy, cybersecurity, responsible AI, employee wellbeing, diversity and inclusion, climate 
and energy, sustainable procurement and community impact. 

Materiality 
Nothing came to our attention that causes us to believe that the report has omitted, in all material respects, the principal 
sustainability matters relevant to Polestar Analytics’ business model and stakeholder context. The disclosed material 
topics are broadly aligned with the company’s operations, sector relevance and sustainability priorities. 

Responsiveness 
The report demonstrates that Polestar Analytics has established management responses and improvement pathways for 
its key sustainability matters. These include emissions reduction, workforce diversity, supplier ESG management, 
governance strengthening and ESG roadmap implementation. At the same time, the report appropriately recognizes 
areas requiring further improvement, including water data, waste data, Scope 3 depth and community-impact 
measurement. 

Impact 
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Polestar Analytics has reported measurable environmental, social and governance outcomes for FY 2024–25. These 
include reduction in Scope 1 and Scope 2 emissions, electricity consumption tracking, workforce growth, improvement 
in women’s representation, statutory benefits coverage, CSR investment, zero workplace incidents, zero ethics incidents 
and zero material data breaches. However, impact measurement is not yet equally mature across all topics, particularly 
water, waste, Scope 3 and quantified community outcomes. 

10. Assurance Conclusion

Limited Assurance Conclusion 
Based on the procedures performed and evidence obtained, nothing has come to our attention that causes us to 
believe that the selected sustainability disclosures of Polestar Analytics for FY 2024–25, as presented in the 
Sustainability Report 2024–25, have not been prepared, in all material respects, in alignment with the company’s 
stated reporting criteria and the relevant principles of AA1000AS v3. 
Further, nothing has come to our attention that causes us to believe that Polestar Analytics has not, in all material 
respects, applied the AA1000 AccountAbility Principles of Inclusivity, Materiality, Responsiveness and Impact in 
the preparation of the selected subject matter for this reporting cycle. 

This conclusion is expressed as a limited assurance conclusion and should not be read as a reasonable assurance opinion. 

11. Recommendations for Future Reporting Cycles

For future reporting and assurance readiness, Polestar Analytics should consider strengthening the following areas: 
• Finalizing a KPI dictionary and evidence index for all material ESG metrics
• Strengthening employee-level traceability for ethics, cybersecurity and data-protection training, and progressing

towards the stated 100% completion target
• Establishing a formal water baseline across all reporting locations
• Introducing quantitative waste tracking and waste-diversion documentation
• Expanding Scope 3 emission coverage with deeper category-level evidence
• Developing structured community program outcome indicators, including volunteering hours and beneficiary

reach
• Maintaining a formal assurance-ready repository for policies, calculations, invoices, registers and supporting

evidence
These steps will improve data reliability, reporting consistency and readiness for broader assurance coverage in future 
reporting cycles. 

12. Restriction on Use

This assurance statement has been prepared for the management and stakeholders of Polestar Analytics in relation to the 
selected sustainability disclosures included in the Sustainability Report 2024–25. P CUBE C SERVICES LLP shall not 
be responsible for any third-party decision, interpretation or reliance based solely on this assurance statement. 
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Practitioner Statement and Signature 

For and on behalf of 

P CUBE C SERVICES LLP 

Prabhu Narayan Singh 

Founder and Managing Director P Cube C Services LLP 

Credentials & Certifications: 

Associate Certified Sustainability Assurance Practitioner (ACSAP), AccountAbility (Certificate Number: 

A18112505; Issued: 18 November 2025; Active & Valid). 

Sustainability Practitioner & Stakeholder Engagement Practitioner, AccountAbility (Certified: 18 November 

2025). 

Lead Verifier on Greenhouse Gas Accounting (Based on ISO 14064-1, ISO 14064-2 & ISO 14064-3 Standard 

Series), Bureau Veritas Certification (Certificate Serial No: GHG/108/25/989/BEE/16; Date of Issue: February 02, 

2026). 

Place: Gurugram, Haryana, India 

Date: 12 June, 2026 












